STIRLING INTERNATIONAL
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ICE RACING NEW SOUTH WALES INC.

Scope
We have audited the attached financial statements, being a special purpose financial report of
Ice Racing New South Wales Inc. for the year ended 31 October 2015. The Association's
officers are responsible for the preparation and presentation of the financial statements and
the information they contain, and have determined that the accounting policies used and
described in Note 1 to the financial statements are appropriate to meet the needs of the
members. We have conducted an independent audit of these financial statements in order to
express an opinion on them to the members of the Association on their preparation and
presentation. No opinion is expressed as to whether the accounting policies used, and
described in Note 1, are appropriate to the needs of the members.
The financial statements have been prepared for distribution to the members for the purpose
of fulfilling the financial reporting requirements of the Association. We disclaim any
assumption of responsibility for any reliance on this report or on the financial statements to
which it relates to any person other than the members, or for any purpose other than that for
which it was prepared.
Our audit has been conducted in accordance with Australian Auditing Standards. Our
procedures included examination, on a test basis, of evidence supporting the amounts and
other disclosures in the financial statements, and the evaluation of accounting policies and
significant accounting estimates. These procedures have been undertaken to form an opinion
as to whether, in all material respects, the financial statements are presented fairly in
accordance with the accounting policies described in Note 1 to the financial statements.
These policies do not require the application of all Accounting Standards and mandatory
professional reporting requirements.
The audit opinion expressed in this report has been formed on the above basis.
Independence
In conducting our audit, we followed applicable independence requirements of Australian
professional ethical pronouncements.
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Audit Opinion
In our opinion, the financial statements of Ice Racing New South Wales Inc. are properly
drawn up:
a)
so as to give a true and fair view of the state of affairs of the Association as at 31
October 2015, in accordance with the accounting policies described in Note 1 to the financial
statements.
b)

in accordance with applicable Accounting Standards. As the Association has applied
AASB 1025: Application of the Reporting Entity Concept and Other Amendments,
other Accounting Standards have only been applied to the extent described in Note 1
to the financial statements.

Also in our opinion:
(a)

there were kept by the Association in respect of the year ended 31 October 2015,
satisfactory accounting records detailing the sources and nature of the income of the
Association (including income from members) and the nature and purposes of
expenditure; and

(b)

the attached financial statements and other statements, prepared in accordance with
Section 510 of the Industrial Relations Act 1991 in relation to the year, were properly
drawn up so as to give a true and fair view of:
i)

the financial statements of the Association as at 31 October 2015; and

ii)

the income and expenditure, and result of the Association for the year ended
on that date; and

iii)

all information, being information which was reasonably wanted for the
purpose of the audit, which was required and sought by us or by any person
authorised by us, for the purpose of the audit, was provided.

We also understand that to the extent that there was any deficiency, failure or
shortcomings in relation to the matters referred to above, we must report particulars
and that those particulars, if any, which form part of this report, are attached.
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